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First Capital Realty Reports Strong Fourth Quarter 2002 Results 

 

 
First Capital Realty Inc. (TSX:FCR) today announced its financial results for the 

three-month period and year ended December 31, 2002.  

 

 

Fourth Quarter Highlights 

- Grew net rental income from $17.9 million to $23.4 million, up 31%. 

- Increased funds from operations from $10.5 million to $14.7 million, up 40%. 

  Increased funds from operations per diluted share from $0.36 to $0.41, up 14%.  

- Spent $18 million on acquisitions. 

- Spent $20 million on development and redevelopment activity. 

- Exchanged approximately $22.1 million of 7.5% debentures due December 2003 

  for approximately $27.6 million of 7.25% convertible debentures due June 2008. 

- Received a dividend of $4.7 million from Equity One (traded on the New York 

  Stock Exchange under the ticker symbol EQY). 

- Raised the fourth quarter dividend to $0.28 per share. 

 

 

Subsequent to year end 

- U.S. affiliate Equity One acquired Atlanta-based IRT Property Company for 

  approximately US$426 million, paid 56.6% in stock and 43.4% in cash,   becoming 

one of the largest retail REITs in southern U.S. 

- Acquired four properties, an additional interest in an existing property and one 

  development site for a total of $37.4 million. 



- Declared a first quarter dividend of $0.28 per share. 

- Raised $6 million for approximately 500,000 shares. 

 

 

 

 

“I am pleased to report that 2002 was a year of significant growth,” said Dori J. Segal, 

President and C.E.O. “In Canada, we continue to build our business, increasing the 

overall size of our quality shopping centre portfolio, growing our FFO and our capital 

base. Similarly, our U.S. affiliate, Equity One, has made significant progress in its 

business, marked by the strategic acquisition of IRT Property Company which 

propelled it to one of the largest retail REITs in the southern United States and the 

most dominant player in Florida.” 

 


