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Gazit-Globe Israel Acquires Another Shopping Center In Israel: 
Invests NIS 58 Million In The Mikado Center In Tel Baruch Neighborhood, Tel Aviv 

 
Gazit-Globe Israel today announced the acquisition of the Mikado Center in Tel Baruch 

neighborhood, Tel Aviv. This investment is in line with the company’s expansion in the 

Israeli shopping center market.  

 

The investment was made through Gazit-Globe Israel (Development) Ltd., an 85%-owned 

subsidiary, which is engaged in the acquisition, development and management of 

commercial properties in Israel.  

 

Gazit-Globe Israel's CEO Ronen Ashkenazi commented today, “The Mikado Center is a 

high-quality neighborhood shopping center located in Tel Baruch in north Tel Aviv. It 

serves neighborhoods such as northern and southern Tel Baruch, Neot Afeka, Tsahala, 

Shikun Dan, and Maoz Aviv. This acquisition is a direct continuation of our desire to 

develop and expand in the neighborhood centers sector.”  

 

The Mikado Center 

The Mikado Center has three shopping levels, an office floor and covered parking. It is fully 

occupied.  

The Mikado Center was recently ranked as the leading shopping center in its catchments 

area. Given its strength, it has a long waiting list of businesses interested in leasing space 

therein for their operations.  

The anchor tenants of the Center are branches of the Co-Op supermarket chain and the 

New-Pharm pharmacy chain. Other tenants include McDonald’s, Union Bank of Israel, 

Fitness - Health and Fitness Club, Steimatzky, Delta, Coffee Cafe and others.  

A total of NIS 58 million was invested in the acquisition of the Center, being funded 

entirely from the Company’s own resources.  

 

Gazit-Globe Israel 

Gazit-Globe Israel (Development) Ltd. is engaged in the acquisition, development and 

management of commercial properties in Israel.  

Gazit-Globe Israel owns the Rothschild Center in Rishon Lezion and a plot of land, on which 

a shopping center is to be built, in Park Tzameret neighborhood in north Tel Aviv. 


